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warning reserve banks against investing
their funda In Treasury bills of belliger-
ent countries was aimed directly at the
insue of British Tréasury notes about
to be put out by J. P. Morgan & Co, It
was learned to.day.

In the action of the board also lles ex-
planation of the hurrisd visit here &
woek ago by Henry P, Davison, one of
the Morgan partners. He had recelved
an Intimation that ohjection had been
found to the notes and came here to try
and prevall upon the authorities to
change thelr views. He did not succeed,
The bonrd, It was learned to-day, was
upheld by unanimo vote of the ten
members present atfthe meoting of the
Federal Advisory Council,

The board, It was sald to-day, had no
warning of the Hritiah Treasury note
plan until just before the meeting of the
advisory councll. It had planned, how-
ever, 1o dlscuss and possibly issue a |
similar warning with reapect to an lssue |
of French Treasury notes recently put
out. Thess notes, called “revolving
notes,” required a pledge from the purs
chaser that he would allow five renewals,

The Britlsh bille are not based on any

g of ; o

mensy where they

of Govarnment guarantes ssems
necessary. It seoms almost as If the
Government must guarantes minimum
dividendr. or put ita faith back of bond
Issues or In some way get behind the
rullroads."

IN FEDERAL HANDS

Manager's Counsel Admits It's
“Inevitable” if Credit
Isn't Restored.

should be ready to conceds thal the men
managing the ralironds are honest and
patriotle. You should retain ths cor-
rective features In your legislation, but
add helpful features to increass Lhe
transportation faciiities.  Considering
past mistnkes, resenting them doex no
good now. 1t does not meot the public
domand of the moment. We contend
that the mistakea of mismanagement
have most all been corrected, but even
with the mistakes eliminated, Incapacity
renriing that would prevent the rall-
;‘I‘llll'l.l doing thelr full duty by the pub-
e,

MORGAN DEFIES U. §.
ON LOAN T0 BRITAIN

Continued from Firat Page.

PRICES DOWN 1 GENT

a Wholesalers Ask Less for Stor-
age (loods After Fiest Day
of Campaign.

Benator Robinson, Arkansas, tried to
wring from Mr. Thom the admission that
the decline of rallway securitiea ma an
Investment began with revelations of the
“mistakes and mismanagement of the
rtallroads. "

Mr. Thom declared that these thingw
may have had pomething to do with it,
but Insisted that the moving cause was
the realization by investors that owners
of the rallroads had no volce cither In
the expenses or the revenues of thelr
properties,

"It In my understanding that the dis
tinct decline began In 1910 when the
rate decislon was a notlce to the owners
of the rallroads that they had lost con-
irol of thelr property mo far as charges
and revenues were concerned.” sald Mr,
T.nom, “That year the decinion added
$30,000,000 1o the expenses of the rail-
roads witheut s corresponding Incrense,

You can invest In this security,
at any time, even so amiall a sum
as §$200. You will get not only a
good Interest return—44% net—
but, what s more Imporsnt,
your money will be absoiutely

II.IE. .
No investor has ever lost a dollar

BoyooMorréate Guarantee @ |

Capital & Surpius, $10,000,050
178 el [ Pymsen 8. 2.

BLOGAN FOR 700 MOVIES

{
) “Smash Egg Gamblers!” Plea
o to Housewlves Winning
' Many Converts.

Only the standpat Attitude of the hum- | CAURE OF TRAFFIC EVILS
ble string bean prevents ths sweeping
| statement that every Ingredient of the
| Thanksgiving dinner has gons up In
price since this time last year, when peo-
ple were Indignantly dlscusaing the high
cost of living and when thers was &
" bumper crop of food price Investigations.

They should get in 1helr| The stiring bean has stood firm, A re-

Newland Commission Witness
Says Lines Need 8 Per Cent.
New Capital Yearly.

tood supplies.

o minds the prodigallly of the people  Porter who wandered around Washe - 8. — Deciine of ; . L commereial transaction. They are merely
This la what happaned yestesday fter | o oy, [Inllnn Market yesterday could get no ‘;lasmﬂmm Hov, 18, =DacEns a ."r;""’ Increase, in fact, in revenues.’ investment in the Britlsh and French
@R eggless breakfast {n the homes of “We need natinnal cold stornge Iaws rallway securities an an Investment an r. Thom ndded that the mistakes of | Troasury bills. - = —_—

- mismanngement complalned of by Benn-

the effect ndition on the devel.
of this co tor Robinson had not affected 10 per

opment of this country wera the ques-

O the other hand, it was shown hy
Banking Department officials as well as

1f we cunnot get them we should have

New Yorkers who decided to rollow Com-
uniform eold storage laws In all the

dealer to admit that string beans were
missloner Joseph Hartigan's advice to ]

wold for more than 20 centa & quart, and

' ' 4 t. of the mileuge of the rallroads of 4
. Ktates, The solution of this question of | that was the price last year. Probabiy i the - rtion could | {rcen By - manufacturers of munitions
eongumers to refrgin front buyInE eEE% | (v, 1igh cont of foodstuffs han no place l this oversight will ba remedied shortly, Hena et sty IS, B0 8 :::-:; t;:?»:“ N enuch & proportion could | tuken by muanufacturers of munitions

Influenced wsecurities of the

of tha Newlands commisalon to-day,
other nine-tenths.

Members of the commission apparently
reallze the seriousness of the situation.
Alfred P. Thom, who I8 explaining the
rallroads’ side of the case, on the xtand
attributed to it the alowness with which
frelght 18 now moving and the con-
gestion at yards and terminals He

for at loavt two weeks:
o The wholesale price of the cold

In polities.  The business wen must got |
ut'ﬂln, together.” 3 | however,

: | Over wixty me ol Wo - The turkey carried the banner yester-
warlety of egms dropped 1 ¢ 'f""" st a-.'(mnr::;tﬂ n:.l.:--::'l:d“nr:mnai.-n:ﬁ:; lf::- day in the matter of high cost, The best
Experts admitted the d.m“l!::. : Haorough Presldent Marks's eitizen com-| of turkeys were sold last year at Wash-
:H‘ﬂed by an nlm;;n::;Lrlfeﬂ of boycott | E.'fﬁfﬁn:" open markets in the Municipal | jne00n Market at 30 cents a pound, while
! : | ing the necessity of Immedinte action tn The subjoined table shows the com-
president of the Confersnce of Mayors of parative cost of commodities two daye

selling supplies to the Entente Allles—
as they might be by way of extending
eredit to thelr best customers—the notes
Mistakes Afected Other Lines. eotld then be Indorsed by the munufac-
“But wouldn't even the 10 per cent, | tirers and rediscounted at the banks
thus affected relate to and affect all of | The only objection to n large rnnmr;ln-
the roads?" inquired Mr. Hobinso tion of them In this wa)y Wwas that
“Would not the :'mry mistiles ,.mllnrm:,' munitlon manufacturers already have
minagement arouss A mentiment furt rubscribed heavily to most of the fore

HARRIMAN NATIONAL BANK

Fifth Avenue and 44th Street
NEW YORK

STATEMENT OF CONDITION CLOSE OF BUSINESS NOV. 17,1916

| elgn Cavernment loanx

reduce the cost of foodstuffs, and- all
New York Btate, sent word to Commis- |
_sloner Hartigan that he will confer with
Bim at 1 o'clock this afternoon on i pro-

were unanimous that not only should
city rents In the markets estahlished by’
Horough President Marks be redimsed bt

hefore Thanksgiving this year and last
vear in Washington Market. It must be
remembered that ln=t vear there was a

agnin Ineisted that to allevinte present
eond!tlona of trafMe some way must be
found by which the railronds of the coun-
try can ralse In new money A sum equal

kreater regulation by the Government of
ull carrlers? |

In retort to this suggestion |
Mr. Thom had sald previously that he | argued that with war profits high and |
believed there had been tno much regu. | NCW contracts coming there was no

it was

ren- |
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